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Khuyén nghi: None Rating
Gia hién tai (18/03/2026): 64.000 VND
Thong s6 co ban:
Von hoa (ty VND): 28.825,2
S6 lugng CP luu hanh: 379.778.413
KLCP dang niém yét: 379.779.286
KLGD trung binh 10 phién (CP): 6.318.550
Gia thap 52w: 60.900
Gia cao 52W: 105.391
Sa& hiru nha nudc: 0%
S& hitu NDT nudc ngoai: 7.71%
Free-float: 61,62%
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KLGD (triéu CP) Gia (VND)

Ngubn: SHS Research, FiinProX

2023 2024 2025
Téng tai san 15,601 15,821 19,550

Vén chi 12,037 13,701 15,406
Doanh thu 9,748 9,865 11,262
Lai sau thué 3,252 3,107 3,189
ROE 29.4%  24.8%  22.4%
ROA 22.4%  19.8%  18.0%
EPS (VND) 8,190 7,864 7,965

BVPS (VYND) 31,696 36,076 40,566

www.shs.com.vn

CONG TY CO PHAN TAP DOAN HOA CHAT BUC GIANG
(HOSE: DGC)

18/03/2026

SHS Research cdp nhat khuyén nghi Chua Khuyén
nghi véi cd phi€u DGC, trudc théng tin Khéi t6 vu an
xay ra tai Tap doan Hoéa chat burc Giang va cac don
vi lién quan tir B6 Cong an:

« Ngay 14/3/2026, Cuc Canh sat diéu tra t6i pham vé
tham nhing, kinh t&, budn |du da khdi t6 vu an “Gay 6
nhiém moi truong; Vi pham quy dinh vé nghién clu,
tham do, khai thac tai nguyén; Vi pham quy dinh vé ké
todn gay hau qua nghiém trong”, xay ra tai Tap doan
Hoa chat Duc Giang va cac don vi lién quan; déng thdi,
khai t6 d6i voi 14 bi can: Cha tich HDQT Dao H{u
Huyén, Phé Chua tich HDQT Dao Hru Duy Anh cung
hang loat Gidm déc, K& toan trudng.

« Day la thong tin tiéu cuc véi doanh nghiép, céd kha
nang gay anh hudng dén qua trinh gia han gidy phép
khai thac khai truong 25 vao cudi ndm 2026. Néu giay
phép khéng dugc gia han, DGC sé phai chuyén sang
mua tir bén ngoai va nhap khau gan nhu toan bd
quang apatit thay vi ty chu trén 80% nguén quang dau
vao nhu trudc day. Diéu nay sé gay ap luc 1én gia von
va ty suat lgi nhuan cua doanh nghiép.

« V@ dai han, viéc cé thé danh mat Igi thé tu chd nguyén
vat liéu dau vao sé khién DGC bi chiét khdu dinh gia
manh hon va trién vong tdng trudng trong tuong lai
khéng r6 rang. Dién bién nay con co thé tao tién 1é cho
Xu hudng siét chat quan ly trén toan nganh hda chat -
khai khoang.

« Dbng thai, thong tin nay cling gdy ap luc dang k& 1én
giad c6 phi€u va khéng loai trlr khd nang cong ty doi
mat vdi rdi ro vé cac chi phi phap ly, méi truéng phat
sinh hodc truy thu trong thai gian tgi.

« YE&u t0 theo daéi: (i) Tai cau truc sé hiru: kha ndng dién
ra cac thuong vu M&A hodc thay ddi c6 dong chién
lugc trong bdi canh cau truc thugng tang bién dong.
(ii) Tinh 6n dinh van hanh: Hién tai, do tinh chat phirc
tap cuia vu viéc va thong tin con dang dugc cap nhat,
chung toi chua du co sé dé danh gid day du kha nang
duy tri hoat dong on dinh cla doanh nghiép.

« Trudc do, SHS cé khuyén nghi KHA QUAN d8i véi DGC
dua trén cac yéu td co ban va da cé phan mién
trir/canh bdo rdi ro phdp ly & moi trudng. Tuy nhién,
trudc bién cd khai td nhan sy cdp cao nay, SHS tam
thoi dua c6 phiéu DGC ra khdi danh sach khuyén nghi
va sé theo dGi danh gia lai khi co day du théng tin hon.
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HE THONG KHUYEN NGHI

Tang ty trong: Ky vong tang gia tir 20% trd 1én trong khoang thoi gian 12 thang

Kha quan: Ky vong tang gia tr 10% - 20% trong khodng thoi gian 12 thang

Nam gitr: Ky vong tédng gid dén 10% trong khoang thoi gian 12 thang

Kém kha quan: Ky vong giam gia dén 20% trong khoang thoi gian 12 thang

Giam ty trong: Ky vong gidm gid 20% trd |Ién trong khodng thai gian 12 thang

Can luu y: Day la nhitng ma co phiéu cé nhiing théng tin bat thudng hay cé giao dich bat thuong... cé anh hudng
trong yéu dén doanh nghiép. (Muc tiéu cung cap théng tin cho nha dau tu)

Khong khuyén nghi: B6 phan nghién ctru dang hodc sé nghién ctru ¢6 phi€u nay nhung khéng dua ra khuyén
nghi hay gid muc tiéu vi ly do chi quan hodc chi dé tuan thd cac qui dinh cla luat va/hodc chinh sach cong ty
trong cac truong hop nhat dinh tranh cac xung dot lgi ich, vi du nhu SHS dang thuc hién tu van chién lugc, IPO...
Chua khuyén nghi: Khuyén nghi dau tu va gia muc tiéu cho ¢ phiéu khéng dugc dua ra do chua cd du thong tin
ca s dé xac dinh khuyén nghi dau tu hodc gia muc tiéu. Khuyé&n nghi dau tu hodc gia muc tiéu trude dé, néu cd,

khéng co hiéu luc déi véi cd phiéu nay.

TUYEN BO MIEN TRU

Tat ca nhitng théng tin néu trong bdo cao nghién cutu nay da dugc xem xét can trong, tuy nhién Céng
ty C6 phdn Ching khoan Sai Gon - Ha N§i (SHS) khéng chiju bat ky mét trach nhiém nao déi vdi tinh
chinh xdc cua nhing théng tin duoc dé cdp dén trong bao cdo. Cac quan diém, nhan dinh va danh gia
trong bao cao nay la quan diém ca nhan cua cac chuyén vién phan tich ma khéng dai dién cho quan
diém cua SHS.

Bao cdo nay chi nham muc tiéu cung cép théng tin, khéng phai va sé khéng duoc hiéu la mét 16i dé nghi
hodc mét 16i moi chao dé thuc hién bat cur giao dich ching khoan hodc céng cu tai chinh nao khac.
Ngudi doc chi nén sutr dung bao cdo nghién ctru nay nhu la mét ngudn théng tin tham khao. SHS khéng
chiu trach nhiém vé bt ctr két qua nao phat sinh tir viéc str dung ndi dung cua bao cao dudi moi hinh
thuc.

D liéu tai chinh dugc cung cép bdi Bloomberg va FiinGroup.

MOI THONG TIN XIN VUI LONG LIEN HE

Trung tam Phan tich - Cong ty C6 phan Chirng khoan Sai Gon - Ha Noi

Tru s6 chinh tai Ha Noi Chi nhanh Ha Noi

S6 43 Ly Thuong Kiét, P. Clra Nam, Tang 1-5, Toa nha Unimex Ha Noi, Toa nha SHS,
Thanh pho Ha Noi, Viét Nam. SG6 41 Ngb Quyén, phuong Clra Nam, Tp. Ha Néi
Tel: (84-24)-3818 1888 Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688 Fax: (84-24)-3818 1688

Email: contact@shs.com.vn Email: contact@shs.com.vn

Chi nhanh Da Nang Chi nhanh H6 Chi Minh

Tang 2, Toa nha SHB Da Nang, s6 06 Tang 6, Cao 6c van phong HDTC, s6 36 BUi Thi
Nguyén Van Linh, phuong Hai Chau, Xuan, Phuong Bén Thanh, Thanh phd H6 Chi Minh,
Thanh phé Da Nang Viét Nam.

Tel: (84-8)-3915 1368
Fax: (84-8)-3915 1369
Email: contact-hcm@shs.com.vn

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779
Email: contact-dn@shs.com.vn
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CONG TY CO PHAN CHUNG KHOAN

SAI GON - HA NOI (SHS)

Website: shs.com.vn
“ Tel: 1900 63 8588

= Email: hotrokhachhang@shs.com.vn

GIAO DICH NGAY CUNG SHS

App trading: SH Smart

Bang gia: shoard.shs.com.vn

Web trading: shsmart.shs.com.vn
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