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Gia chao san (15/01/2026): 16.200 VND
Thong so co ban:
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Gia 52T cao/thap (VND) 6.249 - 18.463
KLTB (10N) (CP) 580.897
Von hoéa (Ty.d) 9.677
SLCPLH (Tr.cp) 578
Gidi han sd hiru NN 30,0%
Ty 1& s& hitu NN 1,4%
CP tha nGi 95,0%
C6 dong 16n 21¢6 déng 70%
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(Ty dong) 2023 2024 9T2025

Tong TS 86.973 92.176 97.716

Tin dung 52.580 61.432 70.922

Huy déng 60.357 67.450 75.881

LNST 574 887 1.228

BVPS (VND) 15.762 16.258 13.268

EPS (VND) 1.571 2.430 2.592

ROAE 10,5% 14,4% 21,5%

ROAA 0,7% 1,0% 1,6%

NIM 2,6% 3,9% 3,99%

CIR 59,2% 51,1% 37,9%

NPL 1,93% 2,02% 1,93%
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' NGAN HANG TMCP KIEN LONG (HOSE: KLB)

-12/01/2026

KY VONG TANG TRUGNG TU MUC NEN TIEM NANG

Ngay 15/01/2026, c6 phi€u KLB chinh thirc chao san
HOSE vdi muc gia tham chiéu 16.200 d/cp. Hoat ddng
kinh doanh cla KLB dang ghi nhan nhiéu diém sang:

Toc do tang trudng vuot trdi trong giai doan
2024-9T2025 vdi Igi nhudn trudc thué tang
trudng lan lugt 55% va 102% so vdi cung ky. Két
qua loi nhudn dugc ho trg tir hé sé NIM thudc
nhom cao nhat nganh, chat lugng ng dugc kiém
soat, chi phi hoat déng gidm manh va thu hoi tir ng
Xau da xoa cé két qua tich cuc.

Chat luong tai san dugc quan ly tét. Danh muc tin
dung tap trung vao nganh xay dung va thuong mai
vdi ky han trung dai han cé NIM cao hon so Vi
trung binh nganh. Chat luvong ng dugc quan ly tot
véi ty 1€ ng xau thap hon trung binh nganh va ty 1&
bao phu ng xau dang theo xu hudng cai thién.

Hiéu qua st dung von thudéc nhom dau nganh.
ROE tai thoi diém cudi Q3.2025 dat 21,5%, thudc
nhom cao trong nganh va cao vugt trdi so vai
nhém NHTMCP quy mé nhd.

Dinh gia ctia KLB thap so véi hiéu qua hoat dong.
Gia chao san 16.200 d/cp tuong duong véi P/B
1,22%, thdp hon dang k& so vdéi P/B trung binh
nganh Ngan hang (1,69x) va thdp nhat so vdi cac
Ngan hang cé hé sé ROE tuong duong. Nguyén
nhan mét phan do KLB giao dich tai san UPCOM,
c6 thanh khoan thap hon dang ké so vai san HSX.
Ky vong tai dinh gia khi chuyén sang san HSX. Vdi
két qua loi nhuan du kién ca nam 2025 dat 1.700 ty
dong (+91% YoY), P/B cla KLB sé& gidam xudng
1,14x, tuong duong P/B trung binh giai doan 2017-
2025. C6 thé ky vong KLB dugc tai dinh gia véi hé
s6 dinh gia tién dén trung binh nganh khi niém yét
va giao dich trén san HSX.

RUI RO
e Dinh hudng quan ly room tin dung theo hudng than

trong clia NHNN lam giam téc dé tang trudng
trong nam 2026.

 RUi ro lién quan dén chat lugng ng trong béi canh

téc d6 tang trudng tin dung BDS chju kiém soat
khéng cao hon téc dd tdng chung clia ngan hang.
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Bao cao phan tich doanh nghiép

TONG QUAN VE KIEN LONG BANK
Lich str hinh thanh va phat trién

Ngan hang TMCP Kién Long tién than la Ngan hang TMCP Nong thon Kién
Long, thanh 1ap ndm 1995 vdi von diéu 1é 1,2 ty dong. Nam 2006, KLB chuyén
ddi md hinh tlr Ngdn hang néng thon thanh ngan hang dé thi, ddi tén thanh
Ngan hang TMCP Kién Long, tru s& tai An Giang va la doanh nghiép co gia tri
von hda Top 1 tai dia phuong nay. Tai thai diém cudi Q3.2025, KLB cé von diéu
& 5.821,7 ty déng, quan ly téng tai san 97.716 ty déng, thuéc nhém NHTMCP
nhd nhat nganh. Hién KLB c6 1 hdi s& tai Kién Giang, 2 van phong dai dién tai
Ha NG6i va TP. H6 Chi Minh, 31 chi nhanh va 103 phong giao dich clung hé
thong 215 may ATM - STM. Nam 2024, véi su tu van cia KPMG va EY, KLB d3
hoan thién chudn muc Basel Ill vé thanh khoan va cac tiéu chudn voén. Viéc
hoan thanh Basel Ill gitip ngadn hang nang cao nang luc tai chinh, quan tri minh
bach va cuing c6 vi thé canh tranh trén thi truong.

M6 hinh hoat dong

KLB cé 1 cdng ty con la Cong ty TNHH MTV Quan ly ng va Khai thac tai san -
Ngan hang TMCP Kién Long, KLB s& hitru 100%. Hoat déng kinh doanh chinh
clia cong ty con la tu van, moi gidi kinh doanh, cho thué bat dong san, quyén
sir dung dat, quan ly cac khodn ng vay va tai sdn ddm bao ng vay; thdm dinh
gid va quan ly ho so tai san dam bao, tai co cau cac khoan vay, mua ban khoan
ng cho cac td chirc tin dung.

Co cau c6 dong

1,04% _ _0,59%

Co cau c6 dong cua KLB chu yéu la
c6 dong ca nhan va 14% thudc so

= C8 d6ng ¢4 nhén hru cua té chuc trong nudc. Tai thoi

trong nudc diém thang 7/2024, KLB d3 cbéng bs
S INACRTORBIIC danh sach c8 déng sé hitu tir 1% vén
C8 phidu quf diéu 1é Ngan hang tré 1én theo quy

dinh cla Luat cac t6 chuc tin dung.
Theo d6 KLB khong cé c6 dong I6n
nam trén 5% dadi véi cd nhan va 10%
ddi vai doanh nghiép.

Ca ddng nudc ngoai

www.shs.com.vn Trang 2
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V| TRi CUA KLB TRONG NGANH

soche Phan nhém Ngan hang niém yét/dang ky giao dich theo Tong tai san

S6 liéu Q3.2025
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Xét trong nhém cdc Ngan hang niém yét, KLB thuéc nhdom cac Ngén hang cé quy moé
tai san nho dudi 200 nghin ty dong. V&i quy mé nho, KLB dang tang trudng nhanh vé
tin dung va huy dbng, hiéu qua st dung vén cao so vdi nganh. Dinh gid cua KLB &
murc trung binh thap trong nganh.

Bang 1 - Cac chi tiéu tai chinh ctia KLB so v6i mot s6 Ngan hang Q3.2025

Nghin ty dong TTS  CVKH TOI  LNTT NIM NPL  LLCR CR ROE ROA P/E P/B
BID 3.072 2.237 61 24 21%  1,9% 95%  34,5% 17,3%  0,9% 1,4 1,9
CTG 2.762 1.991 64 30 2,6% 11%  176%  281%  211%  1,3% 8,9 1,8
VCB 2.378 1.630 53 33 2,6%  10% 202% 34,9% 16,8%  16% 152 2,4
MBB 1.329 931 48 23 4,0%  1,9% 79%  28,9% 202%  2,0% 8,8 1,7
VPB 1178 896 52 20 54%  3,5% 55%  23,6% 14,0%  2,0% 11,2 1,5
TCB 1.130 767 39 23 37%  12%  121%  34,0%  142%  21% 1,6 1,6
ACB 949 669 26 16 3,0% 11% 84%  31,9% 19,9%  1,9% 7.3 1,4
SHB 853 608 23 12 3,8%  31% 57% 20,4%  191%  1,5% 6,4 1,2
STB 849 606 24 1 3,5%  2,8% 93%  452% 20,9%  1,6% 8,2 1,6
HDB 782 489 30 15 48%  2,9% 43%  28,5%  241%  2,0% 9,4 2,2
LPB 539 388 15 10 31%  1,8% 77%  287% 23,9%  2,0% 12,1 2,9
VIB 544 373 15 7,0 31%  3,3% 39%  361% 17,3%  15% 8,1 1,4
TPB 452 296 14 6,0 31%  2.2% 61% 381% 16,8%  1,6% 7,5 1,2
SsB 381 234 11 6,7 2,8%  2,0% 72%  292% 17,3%  1,9% 7,5 1,2
MSB 356 205 10 4,8 35%  2,8% 54% 39,8%  14,0%  16% 7.3 1,0
NAB 377 198 8 3,8 2,9%  2.7% 46% 38,6% 19,3%  1,3% 6,3 11
OCB 315 196 8 3,4 33%  37% M%  37,4%  12,0%  1,3% 8,2 1,0
EIB 256 181 5 2,0 2,4%  3,0% 35% 454%  11,8%  12% 13,4 1,5
BAB 192 125 3 0,8 1,9% 11%  108% 61,4%  83%  06% 12,0 1,0
ABB 205 108 5 2,3 2,5%  2,6% 60% 38,0%  13,9% 11% 7,9 1,0
VBB 188 105 2 0,9 17%  2.7% 50% 47,6% 10,4%  0,5% 9,3 1,2
VAB 135 87 2 11 22%  18% 66% 32,2% 11,5%  0,8% 7,9 0,9
BVB 123 77 2 0,4 2,4%  3,2% 49% 57,0%  77%  05% 152 1,2
KLB 98 7 a 15 40% 19%  78% 37,8% 21,2%  16% 64 125

www.shs.com.vn Trang 3
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HOAT PONG KINH DOANH
KLB hoat déng trong mang: 1/ Huy dong vén ngan, trung va dai han theo cac
hinh thirc tién gui tiét kiém, tién glri thanh toan, ching chi tién gti; 2/ Cap tin
dung dudi hinh thic cho vay, bao lanh, bao thanh toan, chiét khau, tai chiét
khau gidy to cé gia; 3/ Cung Ung cac phuong tién thanh toan, cung Ung dich
vu thanh todn, kinh doanh ngoai héi va thuc hién dich vu ngéan hang khac.
HUY DONG VON
Nguon vén huy ddng cua KLB chu yéu dén tlr thi truong 1 véi ty trong 81% tai
thoi diém cudi Q3.2025, trong do tién gli clia khach hang cé nhan chiém 96%
téng tién gri. KLB gidm ty trong huy déng trén thi truong lién ngan hang, téng
ty trong phat hanh gidy t& cé gid nham chu dong hon trong can déi nguén von.
Tién gtri khach hang ctia KLB Co cau huy dong von ctia KLB
- B0 209 30% 100% 2 = s &%
g 63,5 :
= e S 522 o2 - 75%
E} 42,0 \
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mmm Tin gl khéng ki han Tign gui €6 ki han TGKH YOY =Ty I& CASA aMgchnhphivANHNN aTT2 =TI =GTCE
Lai suat huy déng cua KLB 972025, KLB huy dong 75.881 ty dong,
tang trudng 12,5% tr ddu ndm, trong do
tien gui khach hang tang 11,6% YTD,
chiém 93% tdng huy doéng, phat hanh
~  gidy td cé gid tang 26,8%. Tang trudng
e————
I « huy dong cta KLB tuong doi tich cuc véi

ty 1& LDR theo Thong tu 22 1a 81%, thap
hon so vdi trung binh nganh.

= [VN] - LS Py dijng Kisniongtark 12 thing (%) = [VN] - LS Py ibng Kisniorgtari 6 thing (%)

Lai sudt huy dong ddi vdi khach hang cé

nhan cla KLB hién khoang 5,3% dsi voi

ky han 6 thang va 5,5% d6i véi ky han 12

thang, & muc trung binh so véi mét sé

ngan hang so sanh. Ngén hang tap trung

AL~ phat trién cdc san phdm huy doéng da
dang, hudng dén md réng tép khach

. hang va tbi uu chi phi vén. Ty 1é CASA
e e s oS o KLB tai thoi diém cudi Q3.2025 dat
N - S 6%, gidm nhe so véi mic 6,43% thi
| diém cusi ndm 2024. Ty & CASA cua
KLB tuong doi thdp so véi nganh va &
muc trung binh so véi cac Ngan hang

quy md nhd.
www.shs.com.vn Trang 4
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mmmm Cho vay khédch hang

Co cau tin dung phan theo khach hang

2019

Téng trudng tin dung cua KLB

2019
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2020

Téang trudng tin dung

HOAT DONG TiN DUNG

Nam 2024, du ng tin dung cua KLB la 61.432 ty dong (+16,8% YoY), trong do
cho vay khach hang chiém ty trong 100%, dat 61.432 ty dong (+18,6% YoY),
trdi phiéu doanh nghiép giam 798 ty dong (-100% YoY). 972025, KLB ghi nhan
tdng trudng tin dung an tuong véi du no cho vay khach hang dat 70.922 ty
dong (tang 9.490 ty dong, +15,4% YTD, +19,6% YoY). Nam 2025, KLB dugc
NHNN giao han muc tdng trudng tin dung 17%, tdng trudng tin dung ca nam
du kién hoan thanh ké& hoach.

Téng trudng tin dung phan theo nganh nghé

e

2019 2020 2021 2022 2023 2024 Q3.2025
¥TD
— Ay ding
Thurong mai YoY
= Canhan YoY
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mmm NéNg nghigp

B&t dong san

—ay ding Yoy

Thuong mai
w3 nhan
=—Mang 1am nghiép Yoy
—— Bt ding san Yo

KLB c6 xu hudng dich chuyén chién lugc, chuyén trong tadm ti tin dung ca
nhan sang tin dung doanh nghiép, tap trung vao khdi SMEs sau khi mang tin
dung ca nhan gap khoé khan sau dai dich Covid 19. Ty trong tin dung cé nhan
tai KLB gidm tlr 75% nam 2019, trudc thoi diém Covid xudng con 21% tai thoi
diém cudi Q3.2025. KLB ciing dich chuyén manh vé mang Iudi, tap trung tai
khu vuc TP.HCM.

Tréi phiéu doanh nghiép

Co cau tin dung phan theo nganh nghé
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u Thurong mai = Néng nghiép wmXay dyng = Canhan » B3t dfng san  Khdc

Cung vdi su dich chuyén phan khic khach hang, co cau tin dung phan theo
nganh nghé clia KLB ciing co6 su dich chuyén trong giai doan 2019-2025. Tai
thai diém cudi Q3.2025, tin dung phuc vu muc dich cd nhan va ndong nghiép
chiém 16%, trong khi tin dung mang thuong mai va xay dung tang |én trd thanh
nganh nghé chiém ty trong chinh véi 70% téng du ng.

www.shs.com.vn
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Tin dung phan theo ky han Tin dung xay dung va BDS cua KLB tang manh
' guy mo tir ndm 2022 va dac biét tdng toc vé
gia tri trong giai doan 2024-2025, cung xu
hudng vdi tin dung BDS toan hé thong. Viéc

17% 15% 2 o%

% 23% 35% . A40%
chuyén hudng tap trung vao tin dung mang
xay dung khién ty trong du ng trung dai han
tang 1én 49% tai thoi diém cudi Q3.2025, so
vai muc 24% tai thoi diém cudi nam 2021.
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mNganhan = Trung han mDaihan

Tin dung mang BDS va XD cuia KLB Tin dung BDS toan hé théng
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m— Xay dyng Bat dgng san Xay dyng Yo u Kinh doanh BDS Tiéu ding BDS
Bat ding san Yo —XD &BDS YoY oTang trudng KD BDS ATang trudng tiéu ding BDS

& Téng trudng tin dung BDS

Chia sé tir KLB, Ngan hang cho biét khong truc tiép cho vay dy an bat déng
san. Thay vao do, KLB trién khai chién lugc da dang hda khach hang vay, tap
trung vao cac khoan vay phuc vu san xuat kinh doanh va nhu cau cé nhan bén
canh viéc mad réng khai thac thi truong BDS khu vuc néng thdn va thanh thi.
Trong khudn khé nay, KLB hop tac véi cac chl dau tu nham tiép can va tai trg
cho cac nhédm khach hang gom: (i) cac ddi tac co nang luc tai chinh manh hop
tdc clng chd dau tu trién khai du an; (ii) cac nha thau thi cong du an; (i) khach
hang cé nhan cd nhu cau mua hodc nhan chuyén nhugng san pham tai du an.
Cach tiép can nay giup KLB chu dbng tiép can khach hang, déng thoi quan ly
hiéu qua dong tién va ngudén thanh toan.

L&i suat cho vay binh quan thang ky thang 12 cla KLB hién la 8,72%, chénh
léch 13i suat cho vay binh quan va I3i suat tién gui binh quan 1a 2,84%, muc kha
canh tranh so v&i nhédm Ngén hang quy mé nhé.

www.shs.com.vn
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Thu nhap ngoai lai cua KLB Co cau thu nhap phi cua KLB
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Thu nhap khac Gdp van, mua cd phan

NOIl YoY m Dich vy thanh todn Hoat dgng bdo hiém  mKhac

Thu nhap ngoai 13i déng gop 19% téng thu nhap hoat ddng clia KLB trong ndm
2024 va tang lén 23,6% trong 9T2025. Chiém ty trong chd yéu trong thu nhap
ngoai lai 1a thu nhap tlr phi va thu nhap khac tir x(r ly cac khoan ng xau, vdi ty
trong lan luot 1a 91% va 90% tong thu nhap ngoai Idi trong nam 2024 va
9T2025.

S6 lugng thé cuia KLB Chi tiét vé thu nhap phi, khoan déng gop chu yéu trong thu
nhap phi cta KLB la tir dich vu thanh todn qua thanh toan thé,

Chi tiéu 2024 o ea . N am s n N
_ chuyén tién, thanh toan qudc té vai 449 ty dong thu nhap
Thanh toan quéc t€ -10,64% YoY  trong ndm 2024 va 422 ty dong trong 9T2025. N&m 2024, KLB

Chuyén tién +3573% Yoy hoan thanh chuyén d6i Core thé nham hién dai héa hé théng
thé, hoan thién cac tinh nang dap ng nhu cau phat trién céng

Thé ghi no (thé) 518.085 o , , , e

nghé so6. Vé dich vu lién két va tu van cac san pham bao hiém
The tin dung (the) 45576 hhan tho va phi nhan tho, KLB 13 d6i téc kinh doanh ctia AIA va
May ATM 241 Hanwha Life, dem lai 52 ty dong tir phan phdi bao hiém trong
May POS 7.686 ham 2024 va 32 ty dong trong 9T2025.

Thang 4/2025, KLB ky thoa thuan hop tac toan dién phan phdi san pham bao
hi€ém nhan tho véi Céng ty TNHH Bao hiém Nhan tho Mirae Asset Prévoir, theo
mo hinh khéng ddc quyén, nhan hoa hong phu thudc so6 lugng hgp dong phan
phdéi cho khach hang. Viéc da dang doi tac hop tac bao hiém ky vong giup KLB
cai thién thu nhap ti viéc kinh doanh bao hiém, trong bdi canh thi trudng bao
hiém Viét Nam dang dan phuc hoi.

Vé thu nhap khac tir x(r ly ng xau, ndm 2024, KLB thu dugc 217 ty dong tir xutr ly
ng xau, chiém 28,4% téng thu nhap ngoai 13i. 9T2025, KLB ghi nhan 279 ty
dong tr x&r ly no xau, tdng manh 136% YoY so véi cung Ky, chiém 33% téng thu
nhap ngoai 13i ghi nhan trong ky. Viéc luat héa Nghi quyét 42 giup KLB trién
khai hiéu qua céc bién phap thu hoi ng, xt ly tai san va toi uu cac nguon thu bd
sung.

www.shs.com.vn
Trang 7



Bao cao phan tich doanh nghiép
.

€ SHS|

Kién tao
Tai chinh thinh vurgng

KET QUA KINH DOANH

Két qua kinh doanh giai doan 2023-2025 ctia KLB

Chi tiéu (ty dong)

Thu nhap lai thuan

Thu nhap ngoai lai

Thu nhap tu phi

Thu tlr ngoai hoi

Thu tir chirng khoan

Thu nhép khac
Tong TNHD

Chi phi hoat déng

Thu nhap trudéc chi phi

Chi phi DPRR TD

LNTT
LNST

2.038

744

513

59
82
90
2.782

-1.646

1.137

-418

719

574

-2,6%
42,7%
29,5%
69,2%
954,6%
8,4%
6,5%
12,8%
-1,5%
-11,5%
5,4%
5,4%

3.191
765
480

42

26

217
3.957
-2.022
1.935
-823
1.112
887

YoY 9T2025
56,6%  2.711
2,8% 839
-6,3% 472
-29,0% 55
-68,9% 32
141,6% 279
42,2%  3.550
22,8% -1.346
70,3% 2.204
96,9%  -667
54,7%  1.537
54,6% 1.228

13%
78%
42%
794%
145%
136%
24%
-17%
76%
35%
102%
102%

KLB ghi nhan két qua lgi nhuan tang trudng tich cuc trong giai doan 2024-
2025. K&t qua Igi nhuan dugc hd trg nho 1/ tin dung tiép tuc mé rong va hé sé
NIM cai thién gilp thu nhap tu 1di tang trudng tich cuc; 2/ Ty 1&é chi phi hoat
dong giam; va 3/ Thu nhép tlr hoat déng thu hoi ng gia tang.

Két qua kinh doanh giai doan 2019-2025 cuia KLB
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Nghin ty dong

Tang trudng LNTT 9T2025 thudc nhém cao nhat nganh
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BLNTT 972025 oYoY

972025, KLB ghi nhan 1.537 ty dong LNTT, tang 102% so vdi cung ky, gap hon
5 lan tang trudng Igi nhuan trung binh nganh. Trong dé téng thu nhap hoat
dong tang 24% so vdi cung ky nhd thu nhap ngoai lai tdng dot bién.

www.shs.com.vn
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HIEU QUA HOAT PONG

NIM cai thién nho KLB tang ty 1é cho vay trén huy dong va dong tin dung
dich chuyén sang mang xay dung véi ky han trung dai han gitp ho trg NIM

Hé s6 NIM cuia KLB giai doan 2019-2025

20194

120%

1
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1,89%

2020A

6%

5%

4%
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" 3,90% 3,89% 1
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20214 2022A 2023A 20244 Q3.2025
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NIM ctia KLB cao thtr 4 toan nganh

momg
;m%:‘

VFB
HDB
MEB
KLB
SHB
TCB
STB
MSB
OCB
TPB
LPB
viB
ACB
NAB
S5B
VCB
CTG
ABB
PGB
BVB
EIB
SGB

gaOVIETBAN I

KLB ghi nhan NIM 3,9% trong ndm 2024, tdang manh 131 diém phan trdm so voi
nam 2023 nho chi phi von gidm manh hon tdc d6 gidm cua Igi suat tai san sinh
|0i. Viéc sir dung dong von hiéu qua hon, thé hién & LDR tdng va dong thai
chuyén hudng dong tin dung sang mang xay dung va BDS, can déi mang ndong
nghiép & ty 1& hgp ly giup KLB ghi nhan Igi suat tai san sinh 16i & mirc cao hon

SO vdi trung binh nganh.

Ty Ié LDR cai thién tich cuc

/2018
Q2/2018

Q3/2018
Q4/2018
Q1/2019
Q22019

Q3/2019
Q4/2019
@1/2020
Q1/2024
Q2/2024
Q3/2024
Q4/2024
@1/2025
Q2/2025
Q3/2025

mLDRthudn mLDRTT22

www.shs.com.vn

Tai thai diém cudi Q3.2025, NIM clia KLB
tiép tuc tdng 9 diém phan tram, lén
3,99%, di ngugc xu hudng gidm nhe NIM
cla toan hé thong. NIM tiép tuc dugc ho
trg tir ty 1&é LDR tdng, phan b6 dong tin
dung vao nganh nghé, ky han cé hé s6
NIM cao va ty 1é ng xau giam.
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Ty Ié chi phi hoat dong trén thu nhap giam manh trong 9T2025

Déc thu Ngan hang néng thén quy mé nhd khién chi phi hoat déng cua KLB giai
doan trudc nam 2021 Ién trén 80% thu nhap hoat déng. Chi phi hoat déng cua
KLB giam xudng 53% tir nam 2021 khi quy mé va hiéu qua hoat déng ciia Ngan
hang cé cai thién. Tai thoi diém ndm 2024, chi phi nhan vién va chi phi vé tai
san chiém lan luot 65% va 13% téng chi phi hoat dong ctia KLB.

Ty Ié CIR giam manh trong nam 2025 Ty Ié CIR mot s6 ngan hang TTM tinh dén Q3.2025
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Cac khoan muc chi phi hoat dong cia KLB Nam 2024, ty 1é chi phi hoat dong trén thu

nhap hoat dong (CIR) ctia Ngan hang & muc
trén 50% thu nhadp hoat déng, véi chi phi
hoat dong tang 22,84% so vdi nam 2023.

2,02
1,46 - Lk
123 > Nguyén nhan chd y&u do Ngan hang ting
L cudng dau tu ha tang céng nghé théng tin
nham dap ng muc tiéu kinh doanh chuyén
doi s6, s6 hoa san pham dich vu va hoat
dong quan tri nham gia tdng hiéu qua hoat

2019

2020

déng trong tuong lai.

201 2022 2023 2024 9T2024  9T2025

Nép thug phi mNhanvién w=Taisdn wQuanlycéngvy mBdo hiém tign gl

Trong 9 thang dau nam 2025, ty I1é CIR giam xudng con gan 38%, phan anh két
qua tich cuc tlr dinh hudng trén. Ty Ié CIR gidm manh do chi phi nhan vién
trong 972025 giam 22% so vdi cung ky khi Ngan hang giam 12% sé lugng nhén
vién, da sb la nhan vién giao dich. S6 lugng nhan vién giam trong khi quy mo
chi nhanh, phong giao dich khéng thay dgi cho thay hiéu suat lao dong duoc
day manh nho déng gop clia chuyén dai so.

Sau dién bién giam manh chi phi hoat déng nho ti€t gidm chi phi trong nam
2025, chi phi hoat déng ctia KLB khé cé kha nang ti€p tuc giam manh trong
nam 2026. Tuy nhién xét vé dai han, vdi su ho trg clia cong nghé va hoat dong
kinh doanh ti€ép tuc mé réng, KLB cé co sd tiép tuc gidm ty 1& CIR xuéng muc
trung binh clia nganh trong nhirng nam ti€p theo, hién khoadng 32,7% tai thoi

www.shs.com.vrfiﬁé’m CU6i Q3.2025.

BAE I
scbB I

Trang 10



S SHS |
Bao cao phén tich doanh nghiép Tai chinh thinh virgng

Chat luong tai san cai thién & ty 1é no xau va ty Ié bao phu ng xau

Ty 1é no xau cta KLB Ty 1é bao phti no xau

1,93% 2,02%  1,93%

6%
8% 100%

5% 79,02%

78,15%

75%
4%

% S0%

1,89% 1,89%  1,89%  193%  2.02%  q903y%

2% 2%
1,02% 25%
1%
0% 0%
0% 2019 2020 2021 2022 2023 2024 Q32025
2018 2020 2021 2022 2023 2024 Q3.2025 .
Ty 1€ ng x3u  ——TY |& bao phi ng xau
mmm Mhom 5 s Nhom 4 e Nhom 3 Nhom 2w Nhom 1 s===Ty 1& ng x3u
TV 18 ng xau va bao phii no xdu mét s6 Ngan hang Ty Ié no xau cua KLB thap hon so voi nganh va
10% 0« S0 VOi nhom Ngan hang cung quy mo. Ty |1é no
o o o XU cla KLB thoi diém cudi ndam 2024 13 2,02%
o va giam xudng 1,93% tai thoi diém cudi Q3.2025,
6% 150% ~ , N N N . .
. thap hon muc 2,04% cua nganh Ngan hang va
4% o 100% o , e /. , n \ .
] Bt TR Fan L T thép hon dang ké so voi nhdm Ngan hang cung
2% iiii i i ii i i E l =% quy mo. Ty 1& bao phl ng xau cla KLB tai thoi
o IIII | I i l I o diém Q3.2025 14 78%, thap hon so véi trung binh
cepEragepeepeooaERLELORYZYN . A . A
PoSEERIaRE>IRA238T a2 2589520 nganh (84,3%, nhd ty 1& bao phl cao vugt troi
5 cta nhém Ngéan hang qudc doanh), tuy nhién van

s NPL NPLnganh  © LLCR ===-LLCRngsnh & murc cao so véi nhdm Ngéan hang quy mo nhd.

Xét theo nhom khach hang, ty 1& ng xau tai KLB tap trung tai nhdom khach hang
cé nhan do chiu anh hudng cla dich bénh Covid 19. Ty |1é ng xau cla Khach
hang doanh nghiép 16n dugc kiém soat tot & muc 0,29%, Khach hang doanh
nghiép vira va nhdé (SME) & murc 0,07 %.

Xét theo nganh nghé/linh vuc, no xau phat sinh chi yéu dén tir mot s6 doanh
nghiép hoat ddong trong céc Iinh vuc chiu anh hudng manh cua yéu té vi mo
trong giai doan 2020-2024, nhu xuat nhap khau, cong nghiép va cac nganh cé
muc d6 phu thudc cao vao chubi cung Ung toan cau. Cac khoan vay nay déu
dugc bao dam bang tai san bdo dam la bat dong san, tao co s& dé ngan hang
XU ly va thu héi cac quyén lgi lién quan.

- Chi phi tin dung cda KLB giai doan 2019-2025 KQKD kh3 quan tao diéu kién cho KLB ghi
1,6% 145% 150% '57% 153%  nhan tang chi phi tin dung, tao bd dém du
1.4% phong giup ty I&é bao phl ng xau cai thién
:ﬁ: manh tu nam 2024. Chi phi tin dung tinh trugt
0.8% 4 quy tinh dén Q3.2025 la 1,53%, tiép tuc
0,6% tédng so véi murc 1,45% cua ca nam 2024. Vi
Ez: thuc t&€ ty 18 no xau cd xu hudng téng trén

toan nganh, chung t6i cho rang KLB sé duy tri

ty & chi phi tin dung khoang 1,5% trong nam

0,0%
-0,2%
2026 nham tiép tuc tang bd dém du phong.

www.shs.com.vn
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Hiéu qua str dung von & muirc cao trong nganh, cao hon dang ké nhom
ngan hang quy mé nho

Hiéu qua str dung v6n ctia KLB giai doan 2019-2025 Hiéu qua str dung vén mét s6 ngan hang
1,8% 25%
2,0%
20%
1,2%
- 5% 5%
[e] o
[+ 10% [+
0,6% 3
o
5% 1,0%
0,0% . o o . 0% —_
s @P“r S G 6;'5?‘ t:}'""b? & & 0,5% wﬁ ved . !
LA A S A S s S6 lieu TTM tinh dén Q3.2025
SGE . P o 2
Kich c& bong theo tdng tai san
m—ROA —— ROE _
0,0%
0% 5% 10% 15% 20% 25%

ROE

Hiéu qua sr dung von cla KLB cai thién dang k& tlr nam 2021 khi Ngan hang
xtr ly xong khodn ng xau tri gia gan 1.900 ty déng duoc ddm bao bang cé
phi€u STB, giup khai théng dong von kinh doanh. V&i xu hudng dich chuyén
dong tin dung sang nganh nghé cé NIM cao hon va s dung hiéu qua hon
nguodn von, thé hién & ty 1& LDR cé xu hudng tang t&r nam 2022, hiéu qua su
dung von ROE cua KLB tdng manh tir mic 14,4% ndm 2024 I1én 21,5% tinh
truot 4 quy tinh dén Q3.2025.

Xét trung binh toan nganh, ty 1& ROE cua KLB hién tai & mic cao trong nganh,
tuong duong nhom NHTMCP I6n. Hiéu qua st dung von clia KLB cao vuot troi
so v&i nhdm NHTMCP quy mo nho.

www.shs.com.vn
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Dam bao cac chi tiéu an toan, tién phong trong ap dung TT14 ctia NHNN

Ty Ié an toan von CAR cao hon yéu cau Ty Ié cho vay trén von huy dong thap hon tran quy dinh
12,27% 11,86% = 85%
! 7
9,73% 68,48% 9,35%
I E% I
2023 2024 30/06/2025 2023 2024 30/06/2025
m CAR = Quy dinh mmm L DR —— Quy dinh

Ty Ié von ngén han cho vay trung dai han Ty 1€ dy trir thanh khoan

17,01%

30% 16,01% 15,78%
22,40% 22,90% 22,33%
I I I 10%
2023 2024 30/06/2025 2023 2024 30/06/2025

mmm Ngudn von ngan han cho vay trung dai han Quy dinh mmmm Ty |6 t3i 580 thanh khodn caoc  ——~Quy dinh

Céc chi tiéu an toan von clia KLB déu dam bao & murc cao so vdi quy dinh. Ty
I& cho vay trén von huy dong cua KLB tai thoi diém cudi Q2.2025 la 79%, thap
hon dang k& so vdi nganh, 1a du dia dé KLB ti€p tuc mé réong hoat dong tin
dung.

Sau khi trién khai thanh céng Basel Il, KienlongBank da chu dong trién khai
Basel Il tr nam 2023 theo 16 trinh toan dién trén ca ba tru c6t nham nang cao
chat lugng von, nang luc thanh khoan, kha ndng chdng chiu va phuc hoi trudce
cac bién déng, qua dé gép phan han ché rui ro mang tinh hé thédng. Trong nam
2025, Ngan hang da hoan thién cac chudn muc Basel Il v& von va thanh
khodn, thé hién budc di chi dong dén dau cac yéu cau quan ly doi véi ngan
hang thuong mai.

KienlongBank cling da cong bd Bdo cdo phat trién bén vitng ESG theo tiéu
chudn qudc té vdi 4 chl dé I6n dé dua vao van hanh trong diéu kién va moéi
truong thuc té.

Nam 2025, khi NHNN ban hanh Théng tu 14 quy dinh vé ty Ié an toan von doi
vGi NHTM, KienlongBank la ngan hang tién phong ap dung sédm Théng tu
14/2025/TT-NHNN theo chuan Basel lll. Quyét dinh di trudc nay thé hién tam
nhin chién lugc clia Ngan hang trong viéc coi tuan thd chudn muc an toan vén
khoéng chi la yéu cau phap ly, ma la lgi thé canh tranh dai han, gép phan néng
cao kha ndng chdng chiu trudc bién dong kinh t&, cing cd niém tin cda nha
dau tu va hudng téi tang trudng bén virng.

www.shs.com.vn
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Bao cao phan tich doanh nghiép

DU BAO KQKD 2025 VA TRIEN VONG KINH DOANH NAM 2026
KQKD nam 2025 du kién vuot 54% ké hoach dat ra

KLB dat ké hoach kinh doanh ndm 2025 véi ké hoach lgi nhuén sau thué 1.103
ty dong, tdng 24% so véi nam 2024. 9T2025, KLB da dat 1.103 ty dong LNST,
vuot 11,3% so vdéi ké hoach ca nam. Udc tinh KLB dat 1.691 ty dong LNST
trong nam 2025, tdng 90% so vd&i ndm trudc, hoan thanh 154% ké hoach.

Trién vong kinh doanh nam 2026:

e Vé tang trudng tin dung, nam 2025, KLB dugc Ngan hang Nha nudc giao
han muc tang trudng tin dung 17%. Trén co s& két qua hoat dbng tich cuc
trong ndm 2025 va dap ung & muc cao cdac ty I1é an toan, ngan hang ky
vong sé dugc cap han muc tin dung cho ndm 2026 trong khoang 13%-15%,
phu hgp véi dinh hudng tang trudng an toan, hiéu qua va bén ving.

e V& mat bang i suat va NIM, KLB ky vong cd6 thé duy tri hé s6 NIM trong
nam 2026 khi tdng trudng tin dung toan nganh du kién tdng trudng cham
lai sau nam 2025 tang ndéng.

e Vé ng xau, ngan hang tiép tuc kién dinh chién lugc tang trudng tin dung di
doi vai kiém soat rdi ro, ndng cao chat lugng tai san va ddy manh cong tac
thu hoi, x&r ly ng. KienlongBank ky vong ty 1& ng xau trong ndm 2026 sé
dugc duy tri tuong duong nam 2025, phu hgp véi khau vi rdi ro va thap hon
mat bang chung cua nganh.

Vi dién bién nay, hoat dong kinh doanh cua KLB du kién ti€p tuc tang trudng
trong nam 2026 vdi téc dd tang trudng udc khodng 15%. KLB c6 thé ghi nhan
két qua kinh doanh tich cuc hon trong truong hogp thu nhdp khac tir xtr ly ng
xau tiép tuc dién bién kha quan trong nam 2026.

Du bao KQKD cuia KLB nam 2025-2026

Chi tiéu (ty dong) 9T2025 YoY 2025E

Thu nhép I3i thuan 2.71 13%  3.772 18% 4.482 19%
Thu nhap ngoai lai 839 78%  1.093 43% 1.198 10%
Tong TNHD 3.550 24% 4.865 23% 5.680 17%
Chi phi hoat déng -1.346 -17% -1.849 -9% -2.158 17%
Thu nhéap trudc chi phi 2.204 76%  3.016 56%  3.522 17%
Chi phi DPRR TD -667 35% -894 9%  -1.077 21%
LNTT 1.537 102% 2123 91% 2.444 15%
LNST 1.228 102% 1.698 91%  1.955 15%

www.shs.com.vn
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Bao cao phan tich doanh nghiép
.

GIA cO PHIEU DUQC GIAO DICH & MUC P/B THAP SO VOI HIEU QUA
HOAT DONG

Hiéu qua st dung vén cua KLB giai doan 2019-2025 Hiéu qua str dung v6n ctia KLB giai doan 2019-2025

2,3

P/B

18

13

0,0
Dec-17 Dec-19 Dec-21 Dec-23 Dec-25

5G8

—P/B - Binh quan o
"0,0% 5,0% 10,0% 15,0% 20,0% 25,0%

ROE
Hién KLB dang dugc giao dich & mic P/B 1,25x, thdp hon dang k& so vdi P/B
trung binh nganh Ngéan hang (1,69x) va thap nhat so véi cdc Ngan hang cé hé
s6 ROE tuong duong. Dinh gid cla KLB thdp so vdi hiéu qua hoat dong mot
phan do Ngén hang giao dich tai san UPCOM, cé thanh khoan thap hon dang
k& so v&i san HSX.

Vi két qua lgi nhuén du kién cad nam 2025, hé sé P/B cua KLB sé giam xudng
1,18x, tuong duong muc P/B trung binh giai doan 2017-2025 cla KLB. Hé s6
dinh gid P/B cta KLB dang & muirc hap dan trong bdi canh hiéu qua kinh doanh
dang cai thién tich cuc. Co6 thé ky vong KLB sé& dugc dinh gia lai vdi hé so dinh
gia tién dén trung binh nganh khi niém yét va giao dich trén san HSX.

www.shs.com.vn
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SSHS

Kién tao
Tai chinh thinh vugng

PHU LUC - BAO CAO TAI CHINH VA CAC CHi TIEU LIEN QUAN

VND Million

Bang Cén doi ké toan

Tién & cac khoan tuong duong

Tién gtri NHNN

Tién gt & cho vay TCTD khac
Ching khoan kinh doanh

Cho vay khach hang
Ching khoan dau tu

Gop vén dau tu dai han

Tai san cé dinh
Tai sén khac
Tong tai san

Ng CP & NHNN

Tién gui & vay TCTD khac

Tién gtri KH
Phat hanh GTCG
Nog khac

Téng ng phai tra
V6n clia TCTD
Von diéu 1é
Thang du

Quy cta TCTD
Loi nhuan gitr lai
T6ng VCSH
Lgiich CDTS

Tong ngudn vén

Tang trudng
Huy doéng

Tin dung

Tdng tai san
VCSH

NIl

TOI

Chi phi hoat déng
LNTT

LNST

www.shs.com.vn

2024 2025E
538 773
4207 8.274
15.505  18.140
0 58
60.452 70.548
2.974  6.612
0 0
1.415  1.476
7.085  8.290
92.176 114.192
0 0
15.126 23.487
63.521 74.320
3.928  4.596
2.883 3.374
85.571 105.889
3.619  5.810
3.653  5.845
0 0

574 777
2412 1.716
6.605 8.303
0 0
92.176 114.192
11,8%  17,0%
16,8%  17,0%
6,0% 23,9%
14,7%  257%
56,6%  18,2%
42,2%  23,0%
22,8% -8,6%
54,7% 90,9%
54,6%  91,3%

2026F

874
12.222
20.499
65
79.626
5.702

0

1.535
9.367
129.899
0
26.540
83.982
5.194
3.812
119.640
5.810
5.845

0

989
3.459
10.258
0
129.899

13,0%
13,0%
13,8%
23,5%
18,8%
16,8%
16,8%
15,1%
15,1%

VND Billion

Bao cao KQKD

Thu nhap lai

Chi phi 13

Thu nhap 13i thuan

Thu tlr dich vu

Chi phi dich vu

L&i/I6 thuan hoat dong dich vu
L&i/I6 thuan tir ngoai héi va vang
L&i/I6 thuan tir CK kinh doanh
L&i/I6 thuan tir CK dau tu

L&i/I6 thuan tir hoat dong khac
Thu nhap tlr gép vén mua cé phan
T8ng thu nhép hoat déng

Chi phi hoat dong

LN thuan truéc DP RRTD

Chi phi DPRRTD

LNTT

Thué& TNDN

LNST

Dinh gia
EPS (VND)
BVPS (VND)
PER

PBR

Chat lugng tai san
NPL
LLCR

Hiéu qua hoat dong
NIM

NOII/TOI

ROA

ROE

CIR

2024 2025E
7111 8.406
-3.920 -4.634
3191 3772
575 667
-94 -52
480 615
42 57

0 0

26 51
217 371

0 0
3.957 4.865
-2.022  -1.849
1935  3.016
-823  -894
1112 2123
2225  -425
887  1.698
2.430  4.649
18.082  14.207
469 3,60
0,63 1,18
2,02%  2,00%

79,02% 92,35%

3,90%  3,99%
19,34% 22,46%
0,99%  1,65%
14,36% 22,78%
51,09% 38,00%

2026F

9.988
-5.506
4.482
846
-139
707

57

60
374

5.680
-2.158
3.522
-1.077
2.444
-489
1.955

3.346
17.552
4,84
0,92

2,00%
98,05%

3,99%
21,09%
1,60%
21,07%
38,00%
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$ SHS I
Bao cao phan tich doanh nghiép Tai chinh thinh vurgng

HE THONG KHUYEN NGHI

Nang ty trong: Ky vong tdng gia tir 20% tré 1én trong khoadng thoi gian 12 thang

Kha quan: Ky vong tang gia tr 10% - 20% trong khodng thoi gian 12 thang

Na&m gitr: Ky vong tdng gid dén 10% trong khoang thoi gian 12 thang

Kém kha quan: Ky vong giam gia dén 20% trong khoang thoi gian 12 thang

Giam ty trong: Ky vong giam gid 20% trd |én trong khodng thai gian 12 thang

Can luu y: Day la nhitng ma co phiéu cé nhiing théng tin bat thuong hay co giao dich bat thuong... cé anh hudng
trong yéu dén doanh nghiép. (Muc tiéu cung cap thong tin cho nha dau tu)

Khong khuyén nghi: B& phan nghién ctru dang hodc sé nghién ctru ¢é phi€u nay nhung khéng dua ra khuyén
nghi hay gia muc tiéu vi ly do chl quan ho&c chi dé tuan thd cac qui dinh cla luat va/hoac chinh sach cong ty
trong cac trudng hop nhat dinh tranh cac xung dot lgi ich, vi du nhu SHS dang thuc hién tu van chién lugc, IPO...
Chua khuyén nghi: Khuyén nghi dau tu va gia muc tiéu cho c6 phiéu khéng dugc dua ra do chua cd dd thong tin
ca s dé xac dinh khuyén nghi dau tu hodc gia muc tiéu. Khuyén nghi dau tu hodc gia muc tiéu trude dé, néu cd,

khdéng co hiéu luc déi véi co phiéu nay.

TUYEN BO MIEN TRU

Tat ca nhiing théng tin néu trong bdo cao nghién ctu nay da dugc xem xét can trong, tuy nhién Céng ty
CG6 ph3n Chung khodn Sai Gon - Ha Noi (SHS) khéng chiu bat ky mét trach nhiém nao déi vdi tinh chinh
xdc cua nhiing théng tin duoc dé cap dén trong bao cao. Cac quan diém, nhan dinh va danh gia trong
bao cdo nay la quan diém cd nhan cua cac chuyén vién phan tich ma khéng dai dién cho quan diém cua
SHS.

B&do cdo nay chi nham muc tiéu cung cap théng tin, khéng phai va sé khéng duoc hi€u la mét 16i dé nghi
hodc mét 16i moi chao dé thuc hién bat cu giao dich ching khoan hodc céng cu tai chinh nao khac.
Ngudi doc chi nén str dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao. SHS khéng
chiu trach nhiém vé bat cur két qua nao phat sinh tir viéc str dung ndi dung cua bado cdo dudi moi hinh
thuc.

Dt liéu tai chinh duoc cung cap bdi Bloomberg va FiinGroup.

MOI THONG TIN XIN VUI LONG LIEN HE
Trung tam Phan tich - Cong ty Co6 phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi Chi nhanh Ha Noi

Toa nha SHS, S6 43 Ly Thuong Kiét, Tang 1-5, Toa nha Unimex Ha No6i, S6 41 Ng6

phuong Clra Nam, Thanh pho Ha Noi Quyén, phuong Clra Nam, Thanh phd Ha Néi

Tel: (84-24)-3818 1888 Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688 Fax: (84-24)-3818 1688

Chi nhanh Pa Ning Chi nhanh H6 Chi Minh

Tang 8, Toa nha Thanh Loi 2 S& 03 Lé Dinh Tang 6, Cao ¢ van lphbng HDTC, s6 36 Bfgi

Ly, phudng Thanh Khé, Thanh phd Da Ning Thi Xuén, Phuong Bén Thanh, Thanh phé H6
Chi Minh

Tel: (84-511)-352 5777 M

Fax: (84-511)-352 5779 Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

www.shs.com.vn
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SHS

Kién tao tai chinh thinh vugng

CONG TY CO PHAN CHUNG KHOAN

SAI GON - HA NOI (SHS)

Website: shs.com.vn
iLfS- Tel: 84.24.38181888

(=) Email: contact@shs.com.vn

GIAO DICH NGAY CUNG SHS

App trading: SHTrading
Bang gia: sboard.shs.com.vn

Web trading: trading.shs.com.vn



