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Nhan dinh: LNTT hop nhat 9T/2026 dat 4.123 ty dong (+20,2% YoY), hoan thanh 59% k& hoach nam; riéng Q3 dat 1.653 ty dong
(+7,5% YoY, +32,6% QoQ). Dong luc chinh la thu ngoai 13i tang 43% YoY va CIR gidam con 34,8%. MUrc tang QoQ cla Q3 chu yéu
nha chi phi du phong gidm 45,3% QoQ, trong khi Igi nhuan truée dy phong di ngang. Diém can luu y: ng xau nhom 3-5 téng 1én
3,99% du ng cho vay khach hang, tién gui khach hang chi +1,3% YTD, va Q4 can khoang 2.837 ty dong LNTT, gap 1,72 lan Q3,
dé dat k& hoach 6.960 ty déng. Chung t6i cho rang muc tiéu nam Ia thach thdc va tién do thu hdi ng la yéu té then chot trong Q4.

KET QUA KINH DOANH 9T2026

Thu nhap lai thuan: 7.676 ty dong (+13,4% YoY); rieng Q3 dat
2.768 ty dong (+14,2% YoY, +9,6% QoQ). Chi phi I&i 9T +51% YoY,
nhanh hon thu nhap 1&i +34% YoY. NIM theo ngan hang duy tri trén
3%; Q3 cai thién nho tang cho vay trung dai han.

Thu ngoai lai: 1.543 ty dong (+43% YoY), nhd thanh todn va thé
(+57% YoY), thu héi ng da xtr ly rdi ro (+70% YoY). L&i thuan dich vu
856 ty dong (+39,6% YoY), riéng Q3 +62,3% YoY, gilp co cdu thu
nhap da dang hon.

Chi phi: CIR 34,8% (9T2025: 39,3%), la diém cai thién ré nhat cla
ky. Chi phi du phong 9T 1.888 ty dong (+41,4% YoY); rieng Q3 495
ty dong (+52,8% YoY, -45,3% QoQ).

Loi nhuan: loi nhuan trude du phong 9T 6.011 ty dong (+26% YoY);
Q3 2.147 ty déng (+15,3% YoY, -0,2% QoQ). LNST 9T 3.262 ty
dong (+19,3% YoY); ROAE 12,8%. LNTT Q3 tdng QoQ chu y&u nhg
chi phi dy phong gidam, nén da ting can dugc kiém ching thém
trong Q4.

TiN DUNG VA NGUON VON

Tin dung: du ng thi truong 1 dat 227.183 ty dong (+10,8% YTD;
nganh +11,59% YTD). Cho vay nhém doanh nghiép +13% YTD,
nhém ca nhan +5,2% YTD; bat déng san chiém 24% danh muc. Do
du ng da gan han muc, déng goép cla tang trudng quy méd vao thu
nhéap 13i Q4 du kién han ché.

Huy dong: thi truong 1 dat 226.000 ty déng (+2,3% YTD), trong dé
ban 1& +16% YTD; tién gui khach hang 152.006 ty dong (+1,3%
YTD, -4,8% QoQ). Ngan hang chd dong khéng canh tranh 13i suét,
bU bang von lién ngan hang: tién gui va vay TCTD khédc 87.863 ty
dong (+60,3% YTD). Co cau nay tdi uu chi phi vén trong ngan han
nhung nhay hon véi bién dong I1ai suat thi truong 2.

CASA va an toan: CASA 18.500 ty déng (+18,7% YTD), chiém
12,2% tién g khach hang. CAR 12,2%; LDR 70,5%; NSFR va LCR
da dap Uing yéu cau Thong tu 50.

CHAT LUQNG TAI SAN

No xau: nhom 3-5 la 8.769 ty déng (+38,2% YTD), chiém 3,99% du
ng cho vay khach hang (cugi 2025: 3,19%; 30/06/2026: 3,49%). Ty
I&é ngan hang céng bd theo quy dinh NHNN la 2,81%. Nguyén nhan:
bat déng san phuc hdi cham, 1di suat cao lam cham thu hoi ng. Ty 1&
ng xau tang 0,5 dpt trong Q3 khi du ng di ngang cho thay ng xau
mai van phat sinh; can thém mot dén hai quy dé xac nhan xu hudng
4n dinh.

e Bd dém du phong: dy phong cho vay khach hang 5.097 ty déng
(+42,6% YTD), bao phl ng xdu 58,1% (cudi 2025: 56,3%). Ngan
hang dé trich 100% cho tai sadn qua han x{ ly trén 2 ndm, khong tinh
tai sdn ddm bdo. Ng nhom 5 la 5.852 ty déng (+52,7% YTD), chiém
66,7 % ng xau, nén nhu cau trich 1ap cac quy téi phu thudc nhiéu vao
tién d6 thu hoi ng.

e Lai dy thu: 14i va phi phai thu 4.687 ty dong (+40% YTD), bang
2,1% du ng.

TRIEN VONG

e LNTT 2026: ban Ianh dao gilt k& hoach 6.960 ty déng (+39% YoY);
Q4 can khoang 2.837 ty dong (+72% QoQ). Ngan hang c6 thé trich
thém 400-500 ty dong du phong trong Q4, khi dé Igi nhuén trudc
du phong Q4 phai dat khoang 3.290 ty dong, cao hon Q3 khoang
53%. Chung t6i danh gid muc tiéu nay la thach thic: néu Igi nhuén
trude du phong Q4 tuong duong Q3, LNTT ca ndm & khoang 5.770-
5.870 ty dong, tuong duong 83-84% ké hoach.

e Lai suat va NIM: 13i suat huy dong du kién giam khoang 0,5 dpt
trong Q4 dé& tao du dia gidm 13i sudt cho vay. Ngan hang ky vong
NIM gidm nhe nhung gilr trén 3% va én dinh trong 2027; mic do
thyc té phu thudc vao tdéc dd gidm cla chi phi von so vdi I&i suat
cho vay.

e Tin dung va trich lap: Q4 tdng tin dung chon loc trong han murc, uu
tién san xuat kinh doanh va nha & x& hdi; duy tri bao phl ng xau
guanh 60%. Chua cong bd chi tiéu 2027. K&t qua thu hdi ng nhiégu
kha nang la yéu t6 quyét dinh Igi nhuan Q4.

THONG TIN KHAC

e Tang von: dd hoan tat tang vén diéu 1é 1én 30.625 ty dong trong
ndm 2026 qua cd tic cd phiéu 15%. K& hoach tidng von 2027 sé
trinh HDQT trong Q1/2027; véi CAR 12,2%, nhu cdu tang von chua
cap bach.

e Nhadn su: 6ng Duong Duc Hung gilr chirc Téng Giam déc tir
26/10/2026.

e Ngan hang s6: tién gii ban 1é qua kénh online +68,9% YTD; san
pham vay phé duyét trudc ra mat thang 8, da giai ngan hon 2.000
khoan.

e Bdo hiém: do tac dong cua Théng tu 65, chuyén trong tdm sang phi
nhan tho, tai cau truc mé hinh ban bao hi€m nhan tho trong Q4.

VAN DE CAN THEO DOI

e Kha nang hoan thanh k& hoach LNTT khi Q4 can gdp 1,72 lan Q3.
e Cac khodn phai thu 11.193 ty dong, gap 4,1 lan dau nam.

Ngu6n: OCB (BCTC hgp nhat Q3/2026, Ban tin NDT Q3/2026, Analyst Meeting 12/11/2026), SHS Research. LNTT va lgi nhuén trudc dy phong Q4 can dat, ty 1& ng xau 3,99%, bao
phl no xau, & dy thu/du ng va kich ban LNTT cé& nam do SHS tinh; kich ban khéng phai du béo chinh thic.
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